	I. Name of the project 
	“Oil refinery plant”

	II. Sector 
	Fuel and Energy sector

Petroleum Authority of Mongolia

	III. Project life, location 
	2010-2012 
Gobisumber aimag, Choir 

	IV. Total investment 
	US$900.0 million /JICB’s estimate US$1200.0 million/

	V. Payback period 
	5-8 years 

	VI. Project rationale
	National Development Goal /5.2.1.1/: Build large plants of oil extraction and processing to fully meet domestic needs and export oil products on international markets.

Government’s Action Plan /2.2.8/: Implement projects on oil processing, coal liquefying and gasifying and conduct a policy to supply domestic demand in petrol and fuel;

	VII. Project goal, demand 
	To reduce Mongolia’s crippling dependence on petroleum import from Russia.

	VIII. Project’s socio-economic benefit 
	Savings in forex, positive impact on trade balance
Additional budget revenue

	IX. Required infrastructure
	The infrastructure exists. Study on water resources is required.

	X. Exploration history 
	Though the feasibility study has been completed, it isn’t yet approved.  

	XI. Production capacity, technology 
	Annual oil refining capacity will depend on available resources and technological solution which will be in compliance with international standards.  

	XII. Environmental impact
	To comply with accepted international standards for the oil refining industry, all environmental requirements of Mongolian laws and established standards

	XIII. Project personal 
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